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$ FVIYyH 7DVP DQLD* LDQW

Q (7$6 UHFHLYHG D6SRUNY HYHRSP HQW WDQWLRP $PWYH 7DVP DQID 7KHVH IXQGVZ HH
GIMMEXWG VR VXSSRUNMH GHYHERSHP HQARI WH VSRUADQG DOR SURYIGHG DGGIMRQDOMA |

KRXWWR Z RINRQ WH FRP STDOQAH RI WKH FKIL@ DQG \ RXWL Wil | VWRQGDUGV DQG JRYHUQDORH
VIM\V

) XQGV Z HUH SLRYLGHG VR
¢ &RDFKIQJ 7DVP DQD
e ' UAWWDJH7DWP DQD

e (YHOWQ 7D DQAD

e -XP SIQJ 7DVP DQD

e 6KRZ +RUMH 7DV DQD
o (7$6 -QMIFKRRY

) XQGV Z HUH XVHG | RU

o * IDAMRRWWDIQQJ

o +LIK SHURWP DQFH GHYHBRSP HQW
o 2|II[HDYWDIQQ]

o XGIHVWDIQQ]

o BXSSRUAGHYHBSP HQW

e  S&RDAKHVWDIQQI DQG GHYHBRSP HOQW
e $ WDP FRDRK DQG P DQDIHUWR VXSSRUNMH -QWV/AKRRCB LRI LDP

© HWDQ\WV$PAYH 7DVP DQID | RUMHURQIRIQI VXSSRUNZ KIFK DARZ V RXUVSRUMNR GHYHBRS
DFURW D@DUHDV
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" LHWDJH7DWP DQLD

&RP SHVMRQV  ( YHQW

' LHWDJIH 7DVP DQID KDV KDG DQRWHUSRVWYH \ HDU $@WUHH =RQHV KDYH RU DQIVHG QXP HURXV
FRP SHWARQV WDIQIQJ DQG SURVRFROGD\ V. FDWMUQJ |RUD@BIYHY : H WDQNWH P DQ. SHRS®!
Z KR P DNH D@L SRMEG!

&RQIDMOMRQV VR WH 1 RUKHLD =RQH RQ EHLQJ DZ DUEHG ( TXHMMDQ 7DVP DQIDV ( YHOWR! WH
<HDU IRU WH 0 F* IDW ( TXHWMDQ 7DVP DQID ' UHWDIH &KDP SIRQWKIS -WZ DV WK® D
| DEXEXV VKRZ FDVH | RUWH VSRUV NHHS UHDGIQJ | RURXUIX@HYHQWZ UWA XS

$QRWHUKLIKQ@KWRI WH\ HDUZ DV WH -D\ GHQ 4RZ Q -HQQ * HKUNH 0 DWMUFODW | DHOAMAG E\

%HUQDGHMA * [EVRQ DWWH WXQQQJ : RRGHQG ( TXHVMDQ &HOWH 7KLV HYHQWZ DV WK®
LOVSLUQI DQG DIMAQGHG E\ DZ IGH IDQUH RI UGHW FRDFKHV DQG LOMUHVMG SHRS G
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2 IIFIDY  ( GXFDVIRQ

2 11 IADY HGXFDARQ FROWQXHV VR EH DVARQJ IRFXV 7KL\ HDUZ HZ HBRP HG
o 7ZRQHZ * |/ HYHOXGIHV

o 2 QHXSIWGHWRS$ / HYHO

e 7ZRWMZ DUGXSIWDGHV\R ($ / HYHO

o QDIIWMRUWHWIM RXUIUAY (—/ HYHO 6WZ DUG

. I VXSSRUMIRP 3DWD ( TXHWMDQ Z H DR DFRUIHAWG D VHFRQG 3DWD -XGIH DQG Z HBRP HG
RXUIUMB DD 6WZ DUG

7KH 9L LQID &UHHG -XGIHV 6HP LQDUDQG Z RINVKRS Z DV Z HODWMQGHG DQG DQRWHUVHP LQDULY
DOHDG\ 1Q SOQQQI 7R IXUMHUVXSSRUARXUMGIHV HGXFDARQ ' UAWDIH 7DVP DQID KDV \IQHG
XSWR16: VRQEHHGXFADARQ SLIRIWDP (QIDIH P DNQU YDXDE®! FROWMQADYDIDE®! DAQR FRWW
R RXUR! | LHDY

BWDVHILF 3MQQLQJ 3 DUAFLSDVRQ

2 XUGHAULHBY $@QD) D] DANHUBA KDV BIG QXP HURXV SOQQIQI VMWMRQV R HYLHZ DQG XSGDWM
RXUBWDWI IE 3@Q DQG VR GHYHERS D QHZ 3DUARSDARQ 3@Q JIYIQJ XV D FBDUDQG SXUBRVH X0
GILHPARQ | RUWH [ XVXUH

*IDQW  * LRZ VK
2 XU 7UHDVXUHU $@/RQ + D@ KDV RQFH DIDIQ DRKIHYHG JUHDAWVXFRHW Z W JIDQAWVDSSTEDMRQV
VHEXUQJ 1 XQGIQI WDWKDV

o -QFUDVHG2 Il WH 7UDFN SDUAASDMRQ

e BXSSRUMG JIRXQGVIP SIRYHP HOW

o ' HOYHHG Z IGHUEHQH IW DRLIRW \WWH VDA

/ RRNLQJ $KHDG

© KLB! WHUH DUH FODU FKD@IQI HV DKHDG JLYHQ WH FXUHQW( $ IMXHY —EHTHYH 7DVP DQID LV 1Q
VDIH KDQGV Z WK ( TXHWAMDQ 7DVP DQID DQG RXUWEMA GIVAS@H FRP P MMHY —HQFRXUWDIH RXU
UGHWY RIIADY DQG YROXQWH VR FROWOXH VXSSRUAQI WH VSRUNKH &YH

X3 $WQRQ
&KDIU' UHWDJIH 7DVP DQID 6V LRI H $ XWRUW
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7KH 0 P UDW. / DXQFHRQ ( TXHWMDQ 7DVP DQID' IHWIRIH &KDP SIRQWKISV Z DV P RUH WDQ MWW
WH WMV O HAGLHWDIH FRP SHWARQ  MZ DV RILFD@ UHFRIQIVHG DV WH ( 7$6 ( YHOWRI WH <HDU
DVWKH -XQH (7$6 %DQDQG $Z DGV

+ HES DAMH SXUSRVH EXIOVZKILGVEQH ' UHWDIH * LRXQGV WH &KDP SIRQWKISV GUHZ P RUH WDQ
HOMHVDRRW  FOMWHV RYHUVE R IX@GD\ VR FRP SHIARQ 5IGHY WDQIIQI IQDIHIWRP  WILRXJIK
VR WHUVHYHQWAY FRP SHWG DRIRW FDWAI RUAV LOFOXGIQ) <RXQJ 51GHU -QWMUIFAKRRO3 DD 2 11IHDADQG
3DUARSDQW2 |1 WH 7WDFN DQG 94HHG FOWHV

$ 6KRZ FDVHRI 6SRUADQG $ VP RVSKHWH

7KH 7KIWOVDQH JUIRXQGV GHYHRSHG E\ YROQMHY RYHUP DQ. \ HDU/ SWRYIGHG D VXSHE VHWQJ
) HDMUQU IRXU VDQG DUHQDV D @UH HOFRVHG ZDWP XS DIHQD OQIIQ) UQ) GD\ \ DGV MGIIQ]
ER[ HV UHVAWDUHDV DQG P RGHLQ | DAOAHV WH YHQXH GHOYHUHG D VDI H DQG DFFHFVE®! HQYILRQP HQWRU
FRP SHWRUY DQG VSHAVRY/ DINH

6SHFWDWRUV RYHU HDFK GD
HQMR\HG D OLYHO\ DWPRVSKHUH ZLWK
HDV\ SDUNLQJ IRRG YDQV WUDGH
VWDOOV VKDGHG VHDWLQJ DQG
HTXHVWULDQ UHWDLOHUV RQ VLWH )LQH
ZHDWKHU DGGHG WR WKH REFDVLRQ
ZKLOH RIILFLDO SKRWRJUDSKHUYV
FDSWXUHG NH\ PRPHQWY WKDW
VKRZFDVHG WKH VSRUW WR D EURDGHU
DXGLHQFH

(YHQW FRPPHQWDWRU :LOO )O\QQ NHSW
WKH FRPSHWLWLRQ EX]]LQJ VKDULQJ
ULGHU LQVLJKWY VSRQVRU
DFNQRZOHGJHPHQWY DQG UHVXOWYV
ZLWK WKH FURZG

Y- 1 €A GBAY @U
' -0 AEG- 4§ €A
~A&BUeEEW

e

EEW-W



0A 3 Ve (ik®5 8\BI DO

([ FHQBIQFH LQ 2 LI DQLVDVIRQ
0 RIHWDQ  RIILADY DQG YRQWHY/ Z RINHG WHBMO R HQVXUH VP RRW GHIYHY  VXSSRUMG E\ D
FRP SUHKHQWYH UMN P DQDIHP HOWS@Q 7KH MGILQI SDQHO HDVWUHG DQ [P SUHWAYH @H XS RI WUHH

IQMUODMRQDOMGIHY | RXU LOMUAMM MGIHY DQG 7DVP DQIDQ MGIHY EUQIIQ) GRFDODQG QDMRQDO
H SHUAYH VR WH &KDP SIRQWKISV

&HBEWDVIRI 6XFFHW

$WWH GDIO SUHVHQEMRQV Z LQQHY Z HH KRQRXHG RQ D WUHH
WHHG SRGIXP  +LJK TXDOW WRSKIHV XV DQG LIRVHWHV Z HH
DZ DUGHG GDYIQJ UGHY DQG VXSSRUMY/ Z W OVAQJ P HP RUHV

) HHGEDAN ILRP  FRP SHWRY/ RIIIADY VSRQWRY/ DQG VSHAVRY/
ZDV RYHZKHP [QI® SRMWH ZIK PDQ IQFGQI QDP LY
VSRQVRUO F* LDW( / DXQAHWRQ DOHDG. HDJHUVR UHD 1O

5 HFRJQIVIRQ DQG -P SDFW

&RYHDIH 1Q (TXHWMDQ /UH IXUMHU HHQIRUFHG WH HYHOW
VXAPHW Z KI®1 WH DZ DUG IRU( 7$6 ( YHOWRI WH <HDUZ DV D | WAQJ
WEXW \R WH KDUG Z RIN Rl WH RUDQMQJ VXEFRP P WH ®1G E\
&KDIU-XG\ $WMQVRQ

7KH &KDP SIRQWKISV QRW RQD  KUIKQKWG 7DW DQIDV

GUHWDI H VBBIQAEXWDOR FHBEDWG WH VWHQIW Rl WH GUHWDIH
FRP P XQW

S5HDG WH Z UW XS 1Q (TXHWMDQ/ UIH KHUH

AYe gu VN «{iiNv® 0 3°8YU@ @8@o Y
YOoibo3 e g° NYA@ n° NYe55° k
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(YHQVlQJ 7DVP DQLD

$@ WUHH 7DV DQIDQ HYHOWQD FOEV 67(& 17(& DQG 1: ($ HIRHG D YH) DRMYH

VDVRQ GHIYHUQI D IX@FD®IQGDU RI FRP SHWARQY WDIQIQJ GD\V DUHQD ARW
FRXQM DQG WKRZ MP SIQJ GD\V DV Z HODV RWHU GHYHRSP HOWRSSRUMQMHY 7DVP DQIDQ
3RQ\ &XEV DOR KRWMG D QXP EHU RI FRP SHIMARQV JHQHRX\VD IQYMQI ($ UGHY R
SDUARSDM

6V &KDP SLRQVKLS

7KH 6V ( YHOWQJ &KDP SIRQWKISV ZHH KRWMG E\ 67(& DWWH 7DVP DQIDQ ( TXHMMDQ
&HOWH &RQI UDWOMRQV R WH FOW Z LQOHWY/

&&1 /10 0 DFHDQG: RRGVHQ 7MIQIXP

&&1 %4 RRNH ) RWMUDQG $\RP LF 7UHDVXUH
(9% 5XE\ + IDMDQG 7KHO DJLADQV&DW
(9% 6DLDK 6KHYHWRQ DQG 6WDP 5 RMU

(9% 5XE\ + WAMDQG . DIWHQP P HU
(9% / 10 + XORQ DQG 0 L7 DUDK ) RUHQAD
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1 RUKHUQ 7DVP DQLDQ ( YHOVRQJ &KDP SLIRQVKLSV
7KH 1 RUMHUD 7DVP DQIDQ ( YHQWQJ &KDP SIRQWKISY KRWMG E\ 1 7( & DWW XHUFXV
DOR VKRZ FOVHG H FHIIQWFRP SHARQ &RQJ UDWOMRQV VR WH Z [QQHY/

e &1 /100 DFHDQG: RRGWHQ7LMIQIXP

e (9% *HRUID(IVDQG-QFIH3DINSHP HP ELDQFH
e (9%  6DWKD$® DQGHUDQG/ HWDORKDLP

° (9% 1 XAQGD $®f DQGHUDQG/ HWDBHQMMRQ

e (9%  &DURGI&RDMVDQG/ HWDCRKRIFH

$ VSHADO KUUK@KW ZDV WH LORHGE®!
DFKIHYHP HOWRI WUHH JHOHUIDARQV [LRP RQH
IDP IO 6DWD /XAQGD DQG &DWRGI DD
ZIOQQI FOWHY RQ WHU /HWDO KRUMHV
YRW  FKDP SIRQKISV DOR  LQFOGHG
“QMIFKRRODQG &RP ELQHG 7WDIQIQJ FOWHV

“QVHUNDV &RP SHMRQV

7DVP DQIDQ EDVHG UGHY DOR UHSUHVHOMG
WH WM RQ WH P DIQDQG ZIW \WRQ
SHURPDQFHV DW WH 0 HERXUH
QMODARQDO ' D (YHQWIWRP * HRUID
(@MV -HW &RZDQ %RQM 0 F6KDQH DQG
%4RRNH ) RAWMU

BV + LIK 3HU RWP DOF( ( YHOVQJ 6TXDG

7KH + LJK 3HURWP DQFH ( YHQWQJ 6TXDG EHQH WG ILRP RXWMBQGIQ) FIQIEV Z IWK 6VXDUATIQQH
&DWHUQH ' DYIHV 6RQD -RKQVRQ DQG 3WKH YDUHWY 6SHADOWDONY VR 6XH * R IQFK 1RU
FRRUGLODAWRJ WH VTXDG SURILDP

7DVP DQIDQ ( YHOWQJ 6 TXDG P HP EHW IQFOXGHG
-HW &RZ DQ %4RQW 0 F6KDQH (@ 1 DWV/ XA * RZHY * HRUID (dV 5XE\ + UM/ I® 0 DFH
%4RRNH) RWMU 0 HJ . LB\ $JJIH/\ QH %RGH 1 IFRORQ $QHLD 61QFDIU DQG 0 D\ D 6WISKHQV

Q DGGMRQ D IXUKHU  UGHY SDUAASDWG 1Q WH ' HYHRSP HOWDQG ) RXQGDMRQ VTXDGV
HOVXUQJ VMRQI SDIZ D\ VIRUHP HJLQ) \BBIQW

2 77 VXSSRUN

( YHOWQJ 7DVP DQID DANQRZ BIGIHV 7DVEDAQU Z KR NIQGO® VSRQVRUHG 2 1 WH 7UDAN 2 77 KRUMV
WURXIK DQ ( YHOMQ * LDQWARYHUQI HQADQRH DQG LHIIMADMRQ [HHV IRU2 77 KRUHV 1Q WHU
ILUAM HDURI HYHQAQJ 7KLY VXSSRUNKDV EHHQ LQYDXDE®! LQ HQFRXWDIIQI P RUH UGHWY/ \R EUQJ
2 77 KRUMHV LOR WH GMVASTH
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$QOXDQ YHQV $Z DBV
$VWKH ( 7$6 %DQDQG $Z DUGV HYHQIQ) 1Q -XQH ( YHOMQU 7DVP DQID Z DV SLRXG \R
UHFRIQVH WH | RERZ LQJ DRKLHYHP HQW
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-XP SLQJ 7DVP DQID

6V -XP SIQJ 7BV :  H WDQN WH 1 RUM %4.DQFK RUKRVAQI DQG WRVH WDWADYHDIG \R
VXSSRUMMH 6VDM 71BN LQ D GLLILEXGVFRWRI @IQJ WP H $ GHGIEDWG WDP [LRP WH 1 RUNHLD

%DOFK VRRN RQ WH UHVSRQMEION VR KRWDQG WH SX@G RIl DQ DP DI Z HHN\HQG
&RQIUDWOMRQV\R Z IQOHWY/RI 6V 7 1MV

6HH DOWMH Z LQQHY/ RQ SDIH:;

) LRP ViKH %4 DQFKHV
-XP SLQJ 7DVP DQID . LQIERWRXJIK

-7 . IQIERURXIK HQR\ HG DQRWHUDRAYH DQG VXAPHWIXO HDULQ Z IW D | X@FD®IQGDU
Rl VKRZ V DQG WH SXUAKDVH Rl QHZ HTXISP HQW5LGHWY Z HH HVSHAD® SGDVHG R VHH [UHWK
MP SV SUHHOMG RQ RXU H FHBIQW JIRXQGY FUHDWQ] DQ HHFDWKIQI DQG HQW\ DEG
FRP SHWARQ HQYLLRQP HQW

/ RRNQJ DKHDG Z H DUH H VWG VR EH KRVWAQJ WH 6V &KDP SIRQWKISV 30QQQI LV Z HD
XQGHEZ D\ Z W DCGMRQDOQHZ JHDURQ WH Z D DQG VSRQVRUKIS DDHDG VHRXUHG : H DUH
GHDIKWIG VR KDYH %Xl 1 XWIHQW RQ ERDUG DV RXUQDP 1QJ WKW VSRQVRUDQG RN IR DG \R
GHOYHUQJ DKLIK TXDON HYHQW

2 YHU WH SDWWHDVRQ ZH KHEG RXU DQQXDOSIRIWDP Rl HYHQW LOFOGIQ) WH -QWMUAKRRO
&KDP SIRQWKISV ( QFRXWDIHP HQWEKDP SIRQWKISV ) LIVKP DQ' D\V DQG IHIX@UFRP SHAARQY
&RQIUDWOMRQV DOR R -R * HDUG RQ KHUZ LQ DWBXP P HU' DI H

2 XU P HP EHUKIS UHP DIQV VWRQU DWDIRXQG ~ DQG ZH DH JIDMXOWR HYHU RQH ZKR
FROWOXHV VR VXSSRUMMH ELDQRK : W H AMQJ SOQV 1Q SOFH SWRP IVHV \R EH DQRWHU
| DQUMAE \ HDUIRU-7 . LQIERURXJK
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) LRP ViKH %4 DQFKHV
-XP SLQJ 7DVWP DQID 6RXWIK %.DQFK 5 HSRUN

-7 6RXW KDG D EXWA DQG UHZ DUGIQJ \ HDU SLRYIGIQU P DQ GHYHRSP HQARSSRUXQMHY | RURXU
P HP EHY $®QIMGH RXUP DRUVKRZ 1Q ) HELXDU  Z H UDQ VHYHUDORWHU VKRZ V WURXJIKRXW
WHVHDVRQ

$ VAWRQJ |RFXV WLV \ HDUZ DV RQ WDIQIQ) DQG UGHUGHYHBRSP HQW7IP : LaDP V FRP SOMG KLY
FRDFKIQJ TXDAIFDWRQ DQG KDV MQFH XQ P XGEGI WDIQIQJ GD\ V DQG VKRZ MP SIQJ LIRXQGV
XQGHULQWXPARQ 7KLY KDV EHHQ D | DQWAE DGGMRQ VR RXUFXE Z W P HP EHUKIS JURZ LQJ

DQGP DQ UGHY SDUAEX@UD RXU\ RXQUHUP HP EHWY/  \KRZ LQJ QRWFHDE®! IP SLRYHP HQW

: H Z HH DOR IRUXQDM VR Z HBRP H: RUTS &XS UGHUEGBP 6P IW [LRP 4 XHHOVDQG Z KRWH
FRDFKIQJ FOQIFV KDYH EHHQ YHY! SRSX@U : IW VER P RWH FIQIFV DOHDG ERRNHG 1RU WH
UHP DIQGHUR Z HDWH H AVWG VR FROWOXH RITHUQ) Z RUTS FOMW FRDKIQJ VR RXUUGHWY/

/ RRNQJ DKHDG Z H KDYH VHYHLDOWKRZ V DOHDG\ VFKHGX®IG DQG SOQ R UXQ HYHQ P RUH FOQIFV
DQG WDIQIQI GD\ V WDQ @M HDU : H DUH DOR LQYHVAQ) 1Q QHZ VRIVE DUH VR VMWHDP @QH \KRZ
P DQDIHP HOWDQG VXSSRUARXUFRXUMH GHVLIQHYY DV Z HEDV SXURKDMQI DGGIMRQDCHTXISP HOW
VR H SDQG RXUFR@PARQ Rl VKRZ MP SIQJ JHDU

© HDWH YHY JIDMXOWR ERW 7P DQG &®P |RUWHU JXIGDQRH DQG FRP P WP HQWDQG IMKDV
EHHQ Z RQGHUXOR VHH RXUP HP EHWY HP ELDFH WHVH RSSRUMQMAV ) LOD® D KHDUNHGWKDQN
\ RX VR DORXUP HP EHW/IRU\ RXUSDUAHISDARQ VXSSRUNDQG KDUG Z RUN WURXJI KRXVWAKH \ HDU

\ RX DUH DEOVXSHUAMY : H @&RN IRWZ DUG R DQRWHUI DQWMAE \ HDUR WDIQIQJ DQG FRP SHARQ
DKHDG
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) LIRP VIKH %4 DQFKHV
-XP SLQJ 7DVP DQID 1 RUAK

-XP SIQJ 1 RUK KDV HQW\ HG D VWRQJ DQG VXAFHWIXO VDVRQ ZIW DP I[ RI RIILADO
FRP SHWARQV DQG WDIQIQI RSSRUMQMEV | RURXUP HP EHLY/

7KH KK KWRI WH \ HDUZ DV WH %-HQGLIR &RP P XQW %OQN' HRWDIQH ' MMEPW ( TXHVMMDQ
7DWP DD -XP SIQJ 7DVP DQID 6V 7BV KHEG 1Q ' HAHP EHU DW/ RQUIIRWG 7KLV \ HDU Z H
UHMUWDHG VR D RQHUQJ IRWP DW ZKIFK ZDV YHY ZHD VXSSRUMG DQG FUHDWMG D JUHDW
DWW RVSKHUH IRUERW FRP SHWRW/ DQG VSHRBMRYY

7KURXIKRXWMH VHDVRQ  RXU HYHQW FRQWOXHG VR DIMDRPMWRQI HOMHY Z IW SDUAASDWRQ
WWDGO IORHDMQJI DV RXUP HP EHUKIS EDWHJIWRZ V

: HZHH DOR IRUXQDW VR LIHFHYH ( 7$6 JWDQW Z KIFK HQDE®IG XV VR SXUFKDVH QHZ  THDVWH
[HOAHV 7KHWH ZHH D JUHDWDGGIMRQ VR RXU FRXUH DQG YHU Z HOUHAHYHG E\ UGHY/ DQG
VSHABVRYY DONH

7KH EWDQAK Z DV DOR YHU SWRXG WR EH QDP HG (7$6 &XE RI WH <HDU DWWH ( 7$6 $QQXDO
$Z DUBV QLUIKWQ -XQH VRP HKIQJ DOWH FRP P IWH DQG P HP EHW/ WKRX@ EH YHU SWRXG
R

/RRNQJ IRZDUWG ZH DH H AWG R FROWOXH EXIGIQI RQ WLV P RP HQMP ZI P RWH
FRP SHWARQV WDIQIQ] RSSRUMQMAHY DQG | XUMHUGHYHERSP HOWRURXUP HP EHWY/
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) LIRP VIKH % DOFKHV

-XP SI1QJ 7DW DQID 1 RUK : HWV

5DQ WHU XVXDOHYHQW WDWDH LHIXOUWD VFKHGX®IG Z W RQD D IHZ HYHQW P RGLLHG 1Q
' HAHP EHUGXH R HQWHV DQG Z HDWHU

7KHUH LY DQ LOMRQ VR \VZ DS FHQADCFRDAFDMWE HYHQWIR P DNH IMBM/ FOOMAHG | LRP D 6\IWM
&DBIQGDUSRIOVR! YIHZ

: HZHBRP HGVRP HQHZ P HP EHWRQWHRRP P WvH Z KIFK LV D& D\ V DSSUHADWG ) ULHWKP DQ

GD\ VZ I@EH KHG DW/DWMRQ 3DINZ W QHZ HTXISP HOWRQ WH FDLGV
$FALRW DARXUEWDQAKHVWH P HP EHUQXP EHLY DUH KRTGIQJ \WIDG\
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-XP SLQJ 7DVP DQLD 6VIVIA $ Z DUGV

2QWH QG -XQH WH ( TXHWMDQ 7DVP DQID %D@Z DV KHG DAMKH / DXQPHWRQ &RXQWI &OE

&DVOR HQOW\ HG E\ P DQ\ HTXHMMDQV ILRP  D@RXU VSRUNV DQG Z HOVXSSRUMG E\ -XP SIQU

FRP SHWRU/ DQG 1UHQGY $QRWHU YHY HQIWR\ DEGI QLIKWZ MK RXUWDQNV JRIQJ VR /\ QW DW
(7$6 DQG WH KDUG Z RINQJ FRP P WWH | RURW DQIMQJ DORWHU JUHDAWHYHQWO DQ. WD\ VR

0 \ NDHD 3HWURQ |RU UIHSUIHVHOWRI MP SIQJ RQ WLV FRP P MWWH 2 XU 6V 3 UHMGHOWEOILH
;. DOHUSWHVHOWMG DZ DUGVWR WH IRCRZ 1QJ

<281* +256( VR \W 0 RWWXFFHW XO RXQJ KRUH DQG DERYH
3(&)$-5<7$/ ( &K®H' DXQ

67$7( $1' 81' (5$0 UB66$' 252) 7+( <($5 1 RP LODME\ EWDQFK
1 RUKHWQ %DQFK /8&< 2 +16721
1RUM : HW=$5% &2 152 <

. IQIERIRXIK 1 R QRP IQDARQ
BRXW /$85% (' : $5' 6

67$7( <281* $7+/(7( 5= (52) 7+( <($5 7DNHQILRP 6VIDVA6TXDG
&+/2( "' $81

+256(2) 7+( <($5 -81-25$7+/(7( DQG DERYH
3(&*5%1' (85 &K®H' DXQ

+256( 2) 7+( <($5 <281* $7+/(7( DQG DERYH
3(&5%$0 % 1* 526( &K®H' DXQ

+256(2) 7+( <($56(1 =25 $7+/ (7( DQG DERYH
/+ 9(58&$ / DXUD-RKQVRQ

67$7( 6(59-&( 72 63257 %: $5' 1RP LQDVAGE\ %.DQFK
1257+(51 9%6$1&+ . $5(1 0 7&+(//
1257+ (67 %6$1&+ &$7+<2/-9(5
6287+(51 %6$1&+ *(1949(: +/-$06
. A*UR528*% + U5$1 &+ 6355+ &2 %'

67$7( 7($0 7523+< 7DNHQILRP &KDP SLRQVKLS HYHQW 6VIVH 7LV@BN RQ SRIOW
L A*YR528*% + Y51 &+
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6KRZ +RU/M7DVP DQLD

6KRZ 6HDVRQ

6KRZ +RUMH 7DVP DQID FRP P HOFHG WH VHDVRQ Z I D\KRZ KH@ WH Z HHN EHI RUH WH + REDUV
5R\ DO Z KIFK LOFOGHG WH QHZ  7US®! &RZ Q VSRQVRUKIS RITHUQ ZRUK Rl &DYDRU
SUJ HV IRUKRUHV Z KR Z HQMKDP SIRQ DAWKH ( 7$6 6KRZ / RQIIRUG $JUEXOXWDOBKRZ DQG
+REDUNV5R\ DO &RQIWDMOMRQY VR %D MGH 6KRZP DQ RZQHG E\ +D®\ 6KHHKDQ DQG
7DD DQF RZ QHG E\ WH &DP SEH®) DP 1® Z KR ERW DFKLHYHG WLV KRQRXU

7KH (7$6 6KRZ KDG WP DU HQMHY EXW SUHVHOMG KRUHV R H FHBIQW TXDON  Z WK
FKDP SIRQV IQFOGIQJ

+XQWAU+ DN

+D G\ 6KHKDQ DQG $MV 7X[ HGR

2 SHQ+DMN

-HW ( GKIQOWRQH DQG 3DIMBA 3DUN/ HIDR
2 SHQ* DA@RZ D\

7KH&DP SEHQ) DP 1O V7D DQF
UGGHQE\ ' DQL=HWU

2 SHQ3RQ

7KH&DP SEHQ) DP 1O V( @ RRG) ROIRWH
+ XQWAU3RQ

UDHEXWD 2 VFDU' H/ D5HQWD

0 HGXP 3RQ

/1@ ( GKIQWROH DQG5RAN + L@ FKIL@®NV
6P D@BRQ

%D MGHB6KRZ P DQ

0 HAXP +XQWAU3RQ

%HDUADIY 6P RNH UGGHQ E\ 6 FDUBIMWM- DORRQ
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+ RUMH Rl VKH <HDU

7KH KUK@KWR WH VHDVRQ ZDV WH ( TXHWMDQ 7DVP DQID 0 DFKIQH / DXQGU &Di« DQG
3HMU/Z DG + RUH Rl WH <HDU + 2 7< KH DWAKH &RDCODEBA ( TXHWAMDQ &HQAH RYHUWH
DOXDY ®RQI Z HHNHQG 7KLY SUHP IHU HYHQWZ DV D JUDWWXAAHW Z W VARQI HOWIHY  KLIK
TXDONV FRP SHWARQ DQG YHY SRVMYH IHHGEDAN ILRP MGIJHV RQ WH SURIHWMRQDDP

SUHVHQMRQ DQG | UHQGIHW R UGHWY/

$ KXJHWDON\ RX JRHVVR RXUQDP 1QJ UJKW VSRQVRY/0 DFKIQH/ DXQGU &Dl« DQG 3HWMU/Z D&
DV Z HODV DOVXSSRUAQ VSRQVRY/ DQG YRXQMHY Z KRVH FROQMEXWRQV P DGH WL HYHQW
SRWEG! ) LIRP VHWKXS R SDAN XS FDOWMHQ JHDUFKHAN WWZ DUGEIQJ P HDVXUQJ VARUQI DQG
PRWH RXUFRP P XQW RI KHSHWY HQVXLHG +2 7< LDQ WP RRI® DQG VKRZ FDVHG 6KRZ + RUH
7DVP DQID DAW EHVWV

&RQIWDMOMRQV \R DD Z IQQHY SOFHIHWAY DQG SDUARASDQW 7KH SIRIHWIRQDOP DQG
VSRUMP DQWKLS RI RXUUGHWY/ Z DVFRP P HQGHG E\ WH MGIHV Z KR QRWG WH KLIK WQGDLG Rl
FRP SHWARQ DQG WH H FHIIQWFRQGXFWRI RXU \ RXQJ UGHW * RRG O(FN VR DORXU UGHY/
SUHVHQWQU DWIKH ($ 6KRZ + RUMH 1 DARQDY1Q: HUWEHHIQ' HAHP EHU
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7WDIQIQI DQG ( GXFDVIRQ

6KRZ +RUM 7DVP DQID FROWOXHV VR XQ VZ R WDIQIQJ GD\V SHU P RQW DW7( & DQG &9( &
RIIHUIQ) D YDUHW Rl FOWHV DQG DPRYMHV 7KHVH VHWIRQV DOR IQFRIERUIDM P HGIFDMRQ
FROARODQG P HDVXUQJ VHP IQDWY/ SLRYIGIQ) KDQGV RQ HGXFDARQ 1Q HWHQWDO SLRAHWHY
7KHP HG WDIQIQJ GD\V VXFK DV' R-WRU' R® ' D\ 31LDWV DQG -RNHU-XQH KDYH EHHQ SRSX@U
FRP ELQIQJ 1XQ Z M YDXDE®! BDLOIQ) RSSRUMQMHY

7WDIQQI GD\V KDYH DOR H SDQGHG WR LOFOXGH MP SIQ] RSWRQV XQGHU LOMKPARQ WD\ VR
WH VXSSRUARI 7IP : L@DP V ZKR OFN IRUXV LV QRADIDIG Rl GLHWMQI XS IRURXUWHP HG
WDIQIQJ GD\V + H KDVIRXQG WKRZ KRUH GD\ V HQ@I KWQIQJ VR VD WH GDW

2 QH Rl WH KIJKQKW Rl WH\HDUZDVRXU ' R-WIRU' R® ' D WDIQQU GD\  Z KHWH UGHW/
IDP I.IHV DQG SRQHV FDP H VRIHWHU GLIHWHG 1Q EQGH VR WDIVH DZ DUIHOHW DQG 1XQGV |RUWH
' ROV' UDP )RXQGDARQ 7KH GD\ DOR SWRYIGHG DQ RSSRUMQIW VR VKRZ FDVH ( 7$6 V &KL
6DIH Z RUN DQG LHQIRUFH 6KRZ + RUMHV FRP P V¢ HQMWR FUHDWQJ D VSRUAMDALY VDIH  LOFOMYH
DQG VXSSRUMYH IRU HYHURQH 7KH HYHQWZ DV D JUDW\XFRHW FRP EIQIQJ IXQ ZIW DQ

[P SRUBQWP HAVDIH  UHP IQGIQ) XV DOWDWN.QGOHW UHVSHRWDQG VDI HW DUH DAKH KHDUAR
RXUVSRUV

Oon°8u ©°#«8 @V¥8 VOYN° B @ @Y-@Y + 3 i@
«= °@eN O o0 3°8¥i@ 8 O- VvV aP
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0 HDVXUQJ

21IIADO P HDWUQI GDV ZHH FRQGXPMG
WURXIJKRXW WH \HDU ZIW WH 11QD0 VHWRQ
VAKHGX®IG IRU ' HFHP EHU DW 7(& 0 HDVXUQJ
UHP DIQV DQ P SRUBQWVHUYIEH VR HQUXUH | DILDHW
DALRW FRP SHIARQV

0 HP EHW KDYH DOR EHHQ DEGI VR BDUQ P RUH DERXW
WH P HDVXUQJ SWIRAHW WIRXIK RXU HGXFDMRQ
VHWMRQV IRWP 1QJ SDUARI RXU7' GD\V 6KRZ +RUH
WHY R IXQ P HDVXUQJ GD\V DWVWDIQIQJ GD\V R

UGHY FDQ MRLQ 1Q WDIQIQ DQG EH P HDVXUHG RQ WH
\DP HGD\

$Z DUBV DQG 5 HFRIQIVIRQ

$VIKH ( 7$6 %DODQG $Z DGV 1 LIKWBKRZ + RUMH UHFRIQIVHG RAWMIQGIQ) FRQWEXWRQV
3IEMUHG B VWR UIKW

o -OMP HGDMO HP EHURI WH<HDU 0 DJJIH %KW

¢ BHQRUO HP EHURI WH<HDU &OILH5H QRGV

e 9RQMHURI WH<HDU 5RVHP DU 0 DQQ

o &ROWMOQR 2 SHQ+RUHRI WH<HDU %D\ MGH6KRZ P DQDQG' DR : DWMQV

o &ROUMMOR +XQMU+RUHRI WH<HDU $@V7X] HGR DQG+ D\ ®h 6KHKDQ

o &ROWMMQP 5IGHURI WH<HDU 6FDUBMMW DORQ

¢ -XQRUO HP EHURI WH<HDU /LG ( GKIQWRQH 1 RWSIFUHG

EAaU &3.akEAY
M TOEAT™
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6KRZ + RUH &RRUGEQDWRUDQG FRDFK 7DQID+ D\ Z DV DR LHFRJIQIVHG | RUKHURXWARQGIQJD
FRP P W HQWR FRDFKIQI EHQJ QDP HG ( 7$6 &RDFK Rl WH <HDU DQG $GP IQVWDRURI
WH <HDU

6SHADOFRQI IDM@OMRQVDOR R ) IRQD) HKEHU  UHARI QIVHG QDMRQD@ DVD 6KRZ. + RUMH -XGIH
DQG LQYIWG R RI | IIDW DAINH 6KRZ + RUM 1 DARQDY DW6 & 1Q $ NE Z HOGRQH DQG Z HOD
GHVHUHG

/ RRNLQJ $ KHDG

*RRG AN VR WH P HP EHYWV DIMAQGIQ] WH 6KRZ +RUMH 1 DWRQDY ZKIK ZI@EH KHG DW
: HUEHHIWRP " HAHP EHU

SUHSDUDWRQV |RU WH +RUH Rl WH <HDU DIH DOHDG\ XQGHZ D ZIW VSRQVRUKIS
RSSRUXQMAHY DYDIDE®! 3GDVH FRQWPARXUGKRZ + RUH &RRUEGQDVRULL \ RX DUH NHHQ VR EH D
SDUARI WH SUHP IHUHYHQW

6KRZ +RUMH 7DVP DQID WDQNV DQUGHY/ 1DP LGHV VSRQVRYY DQG YRXQWHY | RUWHURQIRIQJ
VXSSRUADQG FRP P VR HQW 7RIHWHU \ RX HQVXUH WH JWRZ W DQG VXFFHW RI 6KRZ +RUH 1Q
7DWP DQD

7DQD+ D\
(7$6 6KRZ + RUH &RRUGLODWRU

N@7Ve @8 P8ORV



0A 3 Ve (ik®5 8\BI DO

&RDFKLQJ 7DVWP DQLDQ

$V &KDURI &RDAKIQJ 7DWP DQID WJLYHV P H JUHDWSUGH DQG JWDWXMGH VR SUHVHQWKLY
WHSRWV

7KDQNV WR IXQGIQU ILIRP $PWYH 7DVP DQID Z I WH VXSSRUARI ( TXHVMDQ 7DVP DQID DQG
WH GHGIFDARQ Rl D FRKHVYH FRP P WWH ZH KDYH FROWOXHG VR GHOYHU SURIHWRQDO
GHYH®RSP HQWIRU RXU FXUHQWUHIMMUHG FRDFKHV  Z KIBI VXSSRUMY QHZ  FDQGIGDWAV
HOWIUQJ WH FRDFKIQJ Vi VMP  DQG FRDFKHV XSJWDGIQI WILRXIK WH BIYHY $ VSHADOMDOQN
\ RX IVH WQGHG R/ \ QuH\ | RUKHULQYDOXDE® RQIRIQJ DGP LOMADWYH VXSSRUV

&RDFKIQJ 7DVP DQID LV SWRXG VR EH WH RQO WIW 1Q $XVWDID DEG! VR RIIHU D GLYHUH
SIRILP Rl SLIRIHVMRQDOGHYHBRSP HOMUHH RI FKDUIH VR RXU FRDFKHV WDQNV VR $PWH
7DWP DQIDIXQGIQI 2 YHUWH SDWA HDU Z H KDYH GHIYHUIHG

$ IDFHWIDAH ZRWWKRS RQ  &RDKIQU
1 HXURGLYHUH 51GHY SUHVHOMG E\ DQ HTXIQH

H SHUHQPHG SURIHWRQDO

e &RDAK XSGDWV KHG 1Q ERW WH 1 RUM DQG 6RXW
Rl WH MM

e $ =RRP SUIHVHQIMRQ E\ D IIQDQADO DGYMRU
FRYHUQI \P DDEXVIQHW P DQDIHP HQW il DARQ
DQG IHDWG |L.QDQADOP DMAY  RITHUIHG QRWRQO
VR 7DVP DQIDQ FRDFAKHV EXWDOR UHH VR DORWHU
WM UHI MMUHG FRDFKHV

e $ VWP DOEXUDY SWRIWDP |RUFRDAKHYV WDYH@Q
LOMOAMDW VR REVHUYH D P DWMUFRDFK 5 HASLHQW
SURYIGH D LHSRUARQ WDFKIQI WIRKQITXHV Z KIFK LV
WHQ VKDUHG Z IV D@YDVP DQIDQ ( $ FRDFKHV

©Q -XQH ZH IDUHZ HIBG ) IRQD ) HKEHW 1LIRP WH FRP P WWH DQG VIQPHUH® WDQN KHUIRU KHU

FROQMEXWRQ : HDWHSGDVHG W Z HPRP H-DOH3DIRMWHQDVD QHZ FRP P WWMH P HP EHU

—Z RX@ DOR @\H VR WDQN WH HQMH &RDFKIQ) 7DVP DQID FRP P WWH | RUWMHUHQMXVDWP  DQG
FROMEXWRQ WURXIKRXWWH \ HDU $ VSHADOP HWRQ P XWWJIR VR 6X] DQQH 0 F HP RWVRXU

&RDAKIQJ 5 HSUHVHQIMYH VR WH ( 7$6 YRDUG | RUKHUFRQWOXHG VXSSRUNV

7KH &RDHK Rl WH <HDU IRU ZDV DZDUWEHG WR 7DQID +D\ D KDUEZ RINQI DOQG

GHGEFDWG FRDK Z KRVH UHFRIQMRQ LV YHU Z HQGHVHWYHG

N@7Ve @8 P8ORV




0A 3 Ve (ik®5 8\BI DO

) XVKUH -QMDVIYHV

/ RRNQJ DKHDG &RDFKIQJ 7DVP DQID Z LOKRWAD VI R GD\ Z RINWKRS 1Q 6HSWAP EHU ZKIEK

Z IOIQFXGH HGXFDAWRQ DWHWP HOW DQG P HQRUQJ RSSRUMQMAV |RU FRDFKHV [LRP -QWR
WUWRXIK R /HYHO  7KH SIRIDP  Z I@IHDWWH 0 DAMFOWHY DQ DQDWRP\ Rl WH KRUH

SUIHVHOMRQ &( XSGDWAV DQG VHWIRQV GHIYHIHG E\ ERW WM DQG LOWIUARMW SUHVHQOWMLY/

7KH JRDOR! &RDFKIQJ 7DVP DQID UHP DIQV VR SLRYIGH RQIRIQI HGXFDARQ DQG VXSSRUMRURXU
FRDFKHV \R JXIGH FDQGIGDWA DBRQJ WHUFRDAKIQ) SDMZ D' DQG R GR VR Z WIQ D VDIH DQG
FRKHWVLYH HOYLLRQP HQW

XG\ 3HHO
&KDIU &RDFKIQJ 7DVP DQID
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, QVIAU/FKRRO/ DVP DQILD

$ W D@EXWP LJKW 7DvP DQIDQ WDP  WDYH®IG VR WH

1 DARQDO-QMUIFKRROGKDP SIRQWKISY KRWMG
E\ ( TXHWDQ 4 XHHQVDQG IQ 7RRZ RRP ED

6HYHQ UGHWY DQG WHU KRUMHV P DGH WH ELJ WIS
ZIW (@ 1 DWSWRXGD VHMQI DV 7HDP &DSWIQ -W
ZDV D IDQWWME ZHAN Z W WDP  VSILMUYDOQJ \WDW
Rl WH @UHU WIWV DQG P HP RUHV P DGH \R OVMAD
QHWP H

7DVP DQIDQ UGHY FRP SHWIG DALRW 6KRZ +RUM
" LHWDIH -XP SIQJ DQG ( YHQWQ

7KHWDP  Z DV VXSSRUMG ERW. LQ WH ®DG XS R DQG
GXUQJ WH HYHQWE\ 7HDP 0 DQDIHU 6XH * RGI LOFK
DQG 7HDP  &RDFK &DWHUQH' DYIHV Z KRVH JXIGDQRH
Z DVJUDWD YDOHG

© H DOR H WQG RXU WDQW \R 7DWP° DQIDQ +RUMH
7WDQVSRUNIRU DWMAQY Z W WH VLI QULEDQWWDYHO
LHTXILHG VR JHWRP H Rl WH KRUHV DQG UGHWY/ VR WH
&KDP SIRQWKISV

$ KXIH FRQIUWDMOMRQY JRHV \R DOWH UGHY DQG
WHU VXSSRUAMAUHZ V $WHMQGIQJ 1 DMRQDY LV D P DVRU
XQGHUENQJ DQG \ RX VKRX@ D@EH YHY SWRXG RI
\ RXUDFKIHYHP HQW
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ELB\C/?PV‘H[_)lQLDQ( T XHWUDQ

7KURXIKRXWIKH SDV HDU WH 7DVP DQIDQ ( TXHWMDQ &HQWH 7( & KDV EHHQ D KXE RI DRAYW
H SHUHQAQJ ERW FKD@IQIHV DQG VXFFHWHY : KI®! WH EURDGHU IWXHV IDFHG B\ ( TXHVMMDQ
$XVADID FHDWG VRP H XQFHUBIQN IRU P HP EHY GXUQI WH WHQHZDO SHURG 7(&
P HP EHUKIS KDV UHP DIQHG WARQUI  DQG WH | DAV FRQWOXHV \R EH Z HOXWDVHG DRLRW D@

GMWVHS@HV

7KH VXP P HU WVDVRQ VDZ 7(& KRWD ZIGH WDQIH Rl HYHOW LQFOGIQ] FKDP SIRQWKIS
FRP SHIARQV P ROW® HYHQW DQG WM VTXDG FORIFY 0 DQ\ R WHVH VRRN SOFH RQ WH
&DSUFRWY $UHQD Z KIFK KDV EHFRP H D | RFDOSRIQMRUDPIMW  7KH LOWBAMRQ Rl QHZ \ DUV

DGNIFHOWMR WH DUHQD 1Q KDV JUHDW® DWIMMG Z W SDINQU DQG KRUMH P DQDIHP HQW
Z KI®! WH JUDQGWIQGY KDYH SLRYHQ SRSX@UZ WK VSHRRVRYY RITHUQI H FHIIQWWHZ IQ) FRWH

VR WH DPARQ

SHIXQUXVHUJWRXSV  IQFXGIQJ ' UMWWDIH 7DWP DQID ( YHQWQ) 7DVP DQID -XP SIQJ 7DWP DQID
DQG+REDUWV ' MMPW3RQ &OE  FROWOXHVR P DNHIX@XVH Rl WH JURXQGV I RUFRP SHWARQV

DRGWDIQQ) GD\V

7KH &DSUFRWD $UHQD KDV DOR EHFRP H D NH YHQXH IRUWH WDSIGD JWRZIQJ 6KRZ +RUM
FRP P XQW Z W WHIXOU WDIQIQJ VAWMRQV MQIRU VTXDG DPRYWHY DQG FRP SHWARQV KHG
WURXIKRXWWWH \ HDU 67($ P DNHV H FHTIQAXVH Rl WH VSDFH DV Z HD Z W SRUBE®! HYHQWQJ
MP SVDQG D WDQIH Rl WM VT XDG DRAYMEV LQ ERW MP SLQJ DQG HYHQWQU

7KH 67($ 6RXWHLD (YHOAMY &KDP SIRQWKISV RQFH DUDIQ VKRZ FDVHG WH FLRW FRXQM
FRXUH Z KIFK FROWOXHV VR EHQHIWILRP LI QULLFDQWHQKDQRHP HOW WILRXJIK WH HIRUV RI
ERW 67($ DQGWH3RQ &XE 7KHWH P SLRYHP HQW KLIK@ KWAH FRP P VR HQWRI XVHUJURXSV
VR RQIRIQI GHYHBRSP HOARI | DAOAHV | RUUGHLY/
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QWP VR IQUDVAKPXH 7( & KDVIP SGP HOMG D QXP EHURI P SRUBQWP SLRYHP HQW RYHU
WH SDVWAK HDU 7KHVH LOFOXGH XSJUWDGHV VR LRDGV DQG SDINQU DUHDV VR P SURYH DFFHW VR WH
&DSUFRWD $UHQD DV Z HODV GLDIQDIH Z RUW DQG FBDUQI VR FUHDW D P RUH Z HDWHU UHVMBIQW
HQYILRQP HQW 7KH EHQH W Rl WHVH Z RUNV DUH DOHDG\. FBDU SDUAEX@UD 1Q WH FDUSDIN DQG

DURXQG VRIBMW DAMAHY GXUQJ) KHDY\ WDIQ $GGIMRQDOJWDWQ) KDV DOR EHHQ LOWBMIG 1Q Z HW
DUHDV P SLRYIQJ ERW VDI HW DQG DFFHWELOW/

7KH + REDUAB R\ DOBKRZ. Z DV VXFPHWIX@ FRQGXPWMG RQ WH &DSUFRLD 1Q DQG Z [@UHMLD
1Q 2 AREHU + RWMQJ @LI HUMAD®! HYHQW VIXFK DV WL GHP RQVADWAY WH SLRI UV WIDWKDV
EHHQ P DGH LQ VWHQIWHQIQJ 7( & VFDSDAW DV D YHWDAB! P XONGMVASTH YHQXH

© H DIH SGDVHG Z W WH SWRIUHW DRKIHYHG WLV \ HDU DQG UHP DIQ FRP P MWMG VR IXUKHU
[P SLRYHP HQW 1Q WH \ HDW/ DKHDG  7( & LV HYROIQJ LQR D P RUIH FRKHVYH DQG XVHUI UHQGD
| DAV |RUHYHQW Rl D@M] HV DQG Z IWK | XWWUH Z RNV SOQQHG Z H &RN |RWZ DUG VR HQKDQAQU
WH H SHUHQRH | RUD@UGHWY/ RIIFADY DQG VSHAIWRYY Z KR XVH DQG HOWR\ WH PHOWH



#A, Ao 5 3




























































